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Maine Revised Statutes

Title 30-A: MUNICIPALITIES AND COUNTIES
HEADING: PL 1987, c. 737, Pt. A, §2 (new)

Chapter 301: PLANTATIONS HEADING: PL 1987, c. 737, Pt. A, §2 (new)

§7103. FEDERAL AND STATE GRANTS
Plantations organized before November 1, 1977, may apply for, accept and appropriate federal or state

grants for any purpose which they are authorized by law to perform, either directly or through the State or
a state agency. [1987, c. 737, Pt. C, §2 and Pt (NEW);  1989, c. 6, (AMD); 
1989, c. 9, §2 (AMD);  1989, c. 104, Pt. C, §§8, 10 (AMD).]

1. Borrowing in anticipation.  Notwithstanding any provisions in a charter or special Act of the
Legislature, but subject to the constitutional limit on indebtedness, any plantation organized before November
1, 1977, which has contracted for and accepted an offer or a grant of federal or state aid, or both, for a
particular project, may by vote of its assessors incur indebtedness in anticipation of the receipt of that aid
for the particular project by issuing its general obligation notes payable in not more than one year. These
notes may be renewed from time to time by the issue of other notes, provided that no notes may be issued or
renewed in an amount which at the time of the issuance or renewal exceeds the unpaid amount of the federal
or state aid in anticipation of which the notes are issued or renewed.

A. To any extent that the federal or state aid in anticipation of which the notes were issued when
received exceeds the amount of the aid remaining to be paid under contract or accepted offer, plus the
amount of any outstanding notes issued in anticipation of the aid, the remaining aid shall be kept in a
separate account and used solely for the payment of any outstanding note. [1987, c. 737, Pt.
C, §2 and Pt (NEW);  1989, c. 6, (AMD);  1989, c. 9, §2 (AMD);  1989,
c. 104, Pt. C, §§8, 10 (AMD).]

[ 1987, c. 737, Pt. C, §2 and Pt (NEW);  1989, c. 6, (AMD);  1989, c. 9,
§2 (AMD);  1989, c. 104, Pt. C, §§8, 10 (AMD) .]

2. Funds for educational purposes.  The assessors of any plantation organized before November 1,
1977, may borrow in anticipation of any funds or reimbursements that the Legislature has authorized to be
paid to plantations organized before November 1, 1977, for educational purposes during the municipal year.
The notes shall be paid from those funds received for educational purposes from state agencies during the
municipal year.

[ 1987, c. 737, Pt. C, §2 and Pt (NEW);  1989, c. 6, (AMD);  1989, c. 9,
§2 (AMD);  1989, c. 104, Pt. C, §§8, 10 (AMD) .]

SECTION HISTORY
1987, c. 737, §§A2,C106 (NEW).  1989, c. 6, (AMD).  1989, c. 9, §2 (AMD).
1989, c. 104, §§C8,10 (AMD).

The State of Maine claims a copyright in its codified statutes. If you intend to republish this material, we require that you include the
following disclaimer in your publication:

All copyrights and other rights to statutory text are reserved by the State of Maine. The text included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legislature and is current through August 1, 2014. The text is subject to



MRS Title 30-A §7103. FEDERAL AND STATE GRANTS

  |  2 Generated
5.27.2015

change without notice. It is a version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Statutes
Annotated and supplements for certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our goal
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or provide legal advice or interpretation of Maine law to the public.
If you need legal assistance, please contact a qualified attorney.


